(ORGINIZATIONS NAME) Policy 

Debt Related Paperwork
Subsections: None
	Area:
	Approved By:
	Most Recent Approval Date:

	· Corporate Governance Policy
	Board of Directors
	03/18/2005

	· Corporate Functions Guideline
	CEO
	

	· Financial Functions Guideline
	CFO
	

	· Clinical Functions Guideline
	CMO
	


	First Approval Date: 
	
	Next Review Due: 2007

	Dates Reviewed:
	
	Dates Revised:

	Dates Revisions Announced to Staff:



	Purpose:
	To clarify all procedures for borrowing and debt

	Mandated by:
	Funding Sources, Internal Controls

	Applies to:
	(ORGINIZATIONS NAME) corporate financial functions

	Definitions:
	· 

	For more information:
	n/a


Text of Policy:

All debt agreements and lease documents are in the custody of the administrative staff and updated for any changes.   The Board of Directors authorizes all borrowing.  The board has established policies with respect to legal or donor prohibitions against interfund borrowing of restricted funds.  Adequate accounting records exist to reflect debt transactions, including source, description, maturity, interest rate, debt-service payment dates, collateral, etc.  The CEO periodically reviews procedures to determine compliance with debt agreement restrictions and procedures.

