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Text of Policy:

(ORGINIZATIONS NAME) has established a capitalization policy for fixed assets in excess of $5000.  Fixed assets are debited for capital expenditures incurred or assets donated.  Donated assets are recorded at market value at the time of acquisition.  These amounts are credited, at book value, for any assets sold or otherwise disposed of.  The balance in these accounts represents the total value of the fixed assets in use at the agency.  If the agency disposes of assets bought with federal dollars over a certain amount, it must notify the regional office designee in the Notice of Grant Award to receive permission to dispose of the asset.
