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	Dates Revisions Announced to Staff:



	Purpose:
	To allow for indirect costs to be included in funding requests.

	Mandated by:
	Funding Sources, Internal Controls

	Applies to:
	(ORGANIZATION NAME) corporate financial functions

	Definitions:
	· Indirect costs are defined as any cost that cannot be directly identified with a single final cost objective but can be identified with two or more final cost objectives or an intermediate cost objective [Cost Accounting Standards (CAS) 418.30(3)].


	For more information:
	n/a


Text of Policy:

(ORGANIZATION NAME) does not currently include indirect costs in funding requests.  At such a time that inclusion of indirect costs in deemed necessary, an indirect cost formula will be established by the CFO and approved by the board of directors.

